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f“TurkStream: Europe needs gas and Russia
has It” — Euronews headline, January 2020.

m However, Russian gas exports to Europe and
countries outside the former Soviet bloc were
down by 37% for the first three quarters of
2019.

m Gazprom posted a 45% year-on-year
decline in net profit in the third quarter of
2019.



m Europe paid 47% less for imported gas In
that period.

m LNG imports increased up by 75% year-
on-year in Q3.

m Storages were full up to 97% In
September.



Gazprom Gas supplies to Europe and Turkey

Natural gas exports made to countries outside the former Soviet Union by Gazprom
Export (Russian billion cubic meters)

2000 2005 2010 2015 2016 2017 2018 2019
130.3 154.3 138.6 158.6 1/8.3 192.2 200.8 199

bcm

http://www.gazpromexport.ru/en/statistics/



http://www.gazpromexport.ru/en/statistics/

m GAZPROM is losing market share in Turkey
due to lower consumption and market
diversification

m Gazprom's exports dropped by 43 percent in the
first quarter of 2019, down to 2010 levels, while
Turkey Is no longer the second largest buyer of
Russian gas in the world (Germany, Italy).

m Turkey 1s now Europe’s second LNG importer
after Spain.



m Turkey gas imports from January to
November 2019 compared to 2018:

m Russia -38%

m Azerbaijan +29%
m lran -1%

m LNG +20%



Turkish natural gas imports, 2018-19 (BCM)

hﬂﬂh

Russia Azerbaijan Iran

m 2018 m 2019




Price per thousand cubic meters
B $475+

] $400-475

[] $325-400

[ $200-325

B under $200

B Does not buy gas from Russia
[] No reliable data available

Sources: Gazprom, lzvestia, Eurostat, Eurogas; Swedish




View Full Chart

For advanced charting, view our full-featured Fundamental Chart
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Gas contract prices
(index; 100=0Q12011)
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